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Please note: It is company policy to limit the amount of credit to $10,000 without  either a Bank or Director’s Guarantee.
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7. Personal Property Securities Act 2009 (Cth) (PPS Act) 

7.1 Notwithstanding any other term, "The Goods" and any other products delivered by the "Company" to "The 
Purchaser" shall remain the sole and absolute property of the "Company" as legal and equitable owner, until 
there are no longer any amounts owing to the "Company" for "The Goods". 

7.2 Until and unless "The Purchaser" has paid the "Company" in full for "The Goods", "The Purchaser" must: 

(a) store "The Goods" on its premises separately from any other goods that may be in the possession of "The
Purchaser" and in a manner which makes them readily identifiable as the property of the "Company"; 

(b) hold "The Goods" as the bailee of the "Company"; 

(c) return "The Goods" to the "Company" on demand; and

(d) immediately pay to the "Company" the proceeds of any sale of "The Goods" or hold any proceeds of the 
sale of "The Goods" on trust for the "Company" in a separate account. 

7.3 "The Purchaser" agrees that "The Purchaser" shall only sell "The Goods" in respect of which "The Purchaser" has 
not made full payment to the "Company" on the conditions that any such sale is conducted at arm's length and is 
for the full market value of "The Goods" and the "Company" has not demanded the return of "The Goods". 

7.4 "The Purchaser" grants to the "Company" a Purchase Money Security Interest (as that term is defined in the PPS 
Act), in "The Goods" as security for all amounts owing and unpaid by "The Purchaser" to the "Company" in 
respect of "The Goods". 

7.5 If "The Goods" become part of a product or mass through manufacturing, processing, assembly or becoming 
commingled, the Company's security interest continues in that product or mass to the extent permitted by law. 

7.6 The "Company" may apply to register a Financing Statement, or a Financing Change Statement (as those terms 
are defined in the PPS Act), from time to time, in relation to a Purchase Money Security Interest, without notice 
to "The Purchaser". 

7.7 Until all amounts owing to the "Company" for "The Goods" have been received from "The Purchaser" by the 
"Company", "The Purchaser" grants an exclusive, irrevocable licence to the "Company" to enter any premises 
where "The Goods" for which payment in full has not been received by the "Company" are kept to take 
possession of "The Goods" and to use all reasonable force in doing so without any liability for any resulting 
damage. 

7.8 "The Purchaser" acknowledges and agrees that the "Company" may exercise any and all remedies afforded to a 
Secured Party (as that term is defined in the PPS Act) under the PPS Act including, but not limited to, entry into 
any building or premises owned, occupied, or used by "The Purchaser", to search for and seize, dispose of or 
retain "The Goods" in respect of which "The Purchaser" has granted to the "Company" a Purchase Money Security 
Interest. 

7.9 "The Purchaser" and the "Company" agree to exclude the following sections of the PPS Act in respect of "The 
Goods": 

(a) sections 95, 121(4), 130 and 135 of the PPS Act (to the extent that the "Company" is required to give 
notice to "The Purchaser"); and 

(b) sections 96, 120, 125, 129(2), 132(3)(d), 132(4), 135, 142 and 143 of the PPS Act. 

7.10 To the extent permitted under the PPS Act, "The Purchaser" expressly waives its right to receive from the 
"Company" a copy of any Financing Statement, Financing Change Statement or Verification Statement (as that 
term is defined in the PPS Act) that is registered, issued or received at any time in relation to "The Goods". 
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